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BONDS AW BANK STOCKS.

POPULAR OBSERVATIONS.

THE CHURCH'S LACK.
MEN NEEDED WHO WILL CALL OTHERS TO THE

WORK OF THE HOUR

To the Editor of The Tribune.

Sir: 1 was greatly Interested In your tmely
edltorinl of the 27th wt, “The Church and the
Workingmen,” and trust the question will elicit
m rch astentlon.

Probably all our best thinkers would voice Miss
Addams's aasertion that the reason the churches
are nuot reaching the masees is because’ thelr
methods are not adapted to pressnt conditions and
needs, and doubtless the Rev. Dr, Cady's asser-
tion that “there is more brotberhood In the raloon,
the theatre and the mutual benefit society’ than
in the churches will hardly be denied; and as we
have in New-York sixteen saloons to one church
we cnn easlly ind a reason for the statement.

One thing is sure: The nctivitles of our churches
were never so greal as at present, but the proh-
Jem: of evil are even greater, and the morals of
the world do not keep pace with the earnest efforts
g, every line of Christinn service.
One difficulty In the way seoms aolf-evident. Too
many of our minlaters prefer to dejiver wrthetic
essays rather than to preach those ethical prin-
ciples of Jesus Christ that bear directly upon
the ¢concmie probiems which are at the very
core of our present industrial system. Then, 100,
these well-pald lecturers have much to say aboit
the Philippines and the much-discussed Monros
Doctrine, but have not n word to utler as to &
“living wage" or the abolition of reommercitl
slavery.” XNever have the massos of the people 80
Jonged for, or nesded, & leader and a prophet as
they do to-day. Why cannot the church rise to
this great opportuniiy”?

As f chirch member for nearly forty years, tha
writer hus known many cas¢s where & minister's
sense of duty has become dulied by oppressive
social conditions and resulting dependence upon
certaln rich parishioners, so that he, the pastor,
though willing and consclentious, has become
spiritually crippled and his sacred calling perverted
into a system of what Mr, Warriner calls “pro-
fesslonal beggary.” Such men are ooked upon by
the respectable wage carter with fittle Interast or
regard, and men of mind find In them only another
reason to ridicule what they cail mere churchianity
or religlosity,

Unfortunately, there are too many such men In
a church whoss renl duty is to work for a re-
deemed world and be, as Mr. Blead puts I, “a
union of all who love, In the service of ail who
suffer.”” And the fact thal we have among us

such true exponents of Christlanity as Rishops
Huntington and Potter and such ministors as Drs,
Rainstory, John Peters, Lelghton Willlums, the
Rev. Samuel McComb and others only mukes the
fallures of the rank and flie more prominent.
Sume have sald the ehurch s playing at relig-
n: it iz trying the impossihle—1. e, to preach re-
igion in the abetract—and o haa lost s hold upon
the minds nnd hearts of the peope. If this he
80, let it change ite methods and preach a mes-
sage calling men to the work of the hour. At the
Jast conference of the labor churches of England
t was soiemnly athrmed that “the gradual re-
ullding of national 1ife on principles of natjonal
righteousness Is the most truly religious husiness
men can be about, and that the Jabor movement is
& religious movement wnleh unites membera of all
clusses (n working for the abolitton of commercial

slavery.”

Rishop Huntington wries me as to this theme:
®It is the great and beneficent cause of Indusirial
and soclal reform which In our time and country e
half the Goswel.”

If this le so, then the labor movement 18 to-dny’s
form of humanity's upward struggle, and as it s
the business of the church to uplifi humanlty, thrn
there exists a logical connection batween tnlg
movement and the chureh,  And i the latter will
hut bes iis gulde vader our progress and our
civillzation will move on right lnas, and soclety
will no longer be at war with ltself,

I helleve every minlster 1s an offlcer of a soclil
tnstitutlonr which Is an Important factor in the
Jfe of humaniiy, and he hias 4 great duty In re-
Jation to ull the social economlic problems which
are confronting us to-day, This ix a trust glven
him by man as well as God.  Bhould we not all
pray that he

Fight not with phoste and shadaws: et ug hear
The anap of chain links. Let our gaddened enr
Cateh the pale prisoner’s welcome as the leht
Follows thy axe stroke through his eell of night.
Fe faithful to both worlds; nor think to feed
Earth's starving mililons with the husks of creed.

Barvant of Him whose mission high and holy
Was to the wronged, the sorrowing, and the lowly,
Thrust not his Eden promise {rom our sphere,
Tiziant and dim bevond the blue sky's gpan;
Like him of Patmos aee 1L now and here—
The New Jerusalem comes down 1o man,
JOSIAH C. PUMPELLY.
New-York, Nov. 28, 18R,
]

A WAR MEMORIAL FUND.
FPROPOIED AND FOUNDED BY A SURGEON IN THE
ARMY.

Ta the Edltor of The Tribune.

Sir: The time Lar now arrived when a perma-
rent memorial should be raised to the noble prin-
ciples which have emanated from the White House,
and that have met with such a =lgnal and de-
perved succoss nt the hands of our Army and Navy.
It Is suggesi«d that & Natlonal menument should
be placed on the bordere of the park at Wgshing-
tan In full vlew of the efficial residence of our
highly esteemed statesmuan, President MoKinley.

The subject of the monument should be alle-
gorical In fta truest and widest pense, and should
represent thosp noble prinelples which have per-
vaded the whole atmosphere of this unlque war—
unique in ita scknowliedgment and practlee of those
high moral virtues, humanity, liberty and charity,
which have always directed and will always gov-
ern the polley of our great Republie when and
wheraver the folds of the Stars and Stripes are
unfuried,

The fgures representing Humanity, Charity and
Liberty, crowned with the iaurcls of vietery, should
be gracefully posed, stooping in a true Samaritan
spirit over the rogged, prostrate form of a Cuban
mother and child, searesly shielded by a starving
Cuban soldier, The supporting pedestal to such a
gnmglnn eould be decorated on the four facades

¥ the representative tigutres of the Ropgulara, mi-
rines, Rough 1ilers and volunteers, with ihe seve-
eral names of the milllary and naval engogements,
or even the names of the commanders, cut Leneath;
and around the frieze ®elow should be placed a
memento to our biave horoes, naval and military,
forever gone. :

3uch & monument wonld for all thne bring into

ng relief the prominent prineipliss which gov-
erned the spirit of the war nnd purely humane
purpose for which It was carsied out while ut the

o time it would memao o our oyal and patri-
@ soldiera and saliors, glive
1

nd dead, who were
instruments of this magnanimous polley.
the st of donatlons with the

1 therefore open

untouched pay aceruing 1o me A8 un noting As-
glstant-surgeon throughout the cam algn, and
appeal wil :urnriur-ﬂ a

1rust 1hutcmch n Nautional
hearty and generous |espunse.
;-nurst M. D.. late 1th Infaniry,

New-York, Dec. 1, 7

1 nm, sir, falthfully
U. B A

PR
SPITTING IN THE STREETS

To the Editor of The Tribune

Sir: The editorial in to-duy’s paper, headed “An
Inconsistency,” will T am =ure append strongly to
many who, like myself, dii not ecurc to Introduce
the subject. The fact of dresmes that sweep the
streets |8 objectionable, but the state of our side-
walks is tar more so. They have niwnaye, a8 far
as 1 recolleet, heen unpleasant 10 walik upon The
notioes In most of our ears al present are oo
10 the redned nature, and certainly conducive to
the health of all. if adhered to. whether refined
enough to be glad of them or unrefined erough

to dislike them
Could not similar cards he hung to our lamp-
sts in the streeta? Those who canfot refrain
#vm the hablt, so unplenssnt to the sennltive
estrinn, can step te the curhstone and avidl
hegselves of the gutter. Thiz s now done hy a
yOUnE man 1 know, who t-t-rhnsw I# trying to wot
& good example by silent lead. e is an cighteen-
oar-old descendant of the sieter of Hengnmin
ranklin, of whom it was once nsked at the French
ourt, where ho from necessity had 1o appear in
lain dress, “Who is thal prince In pensant's cos-
ume ' HIRAMIA.
New-York, Dec. 11, 15

— -

AMERICAN GOODS IN

To the Editor of The Trilune

8ir: As & member of the Amerloan Chamber of
Commerca of Parls. [ take the liberty of inclosing
herewith a copy of the “Petit Journal” of this
city, dated October 27 last, containing a inng article
about the monument the Amerloans propose th
phave ereciced in Parls to the memory of Lafayetle

1n the course of the article are some statements
relating to the mutual commercial relations  be-
tween the United States and France, which 1 have
had translated Into Englieh, believing that they
would prove Interesting to the readers of your valu-
able paper, and of which transiatlon 1 also beg to

inclose you a copy.
1 would take this opportunity to mentlon further
that the principal alm of the American Chamber of
Commerce of Parls 15 to foster trade between the 1wo
countries, and calefly to obtain the greatest poxsible
faciiities for the introductlon and sule of American
In France. Although thls satler country
En not more than one-half the population of the
‘nited Btates, yel its prinelpal trale with them
consists mainly In the export of articles of luxury,
while it tmporis large quantitles of articles for
general consumption from the States
There 18 & much better disposition for the anle of
American goods here than there Is on the American
for the sale of French goods.  Obviously. ‘ll is
‘nite
he greatest possible
r to

Ls
FRANCE,

sido

;)unl'm te the manifest advantage of the
tates Government to make t

in dlu

ties on French goods in o

ng
n T reatment on the
yoods

be In favor of

the balance of trade would uln;all BRI

America
Paris. Nov. 25, 1698

“It 18 with much pleasurs and gratitude that we
shall receive this gift from tgao Americans, It
can but raise the sympathy and democratie hrothers
hood, of which ’m‘"i beginnings already exist -
teween the two Republics. Sympathy is metually a
first-rate auxillary to help commercial exchange,
and the Americans have noted It 'rhez, re pre-
paring for a_commercial inyasion of the O14 Contls
nent, and nee 8 an exeellent market,  We
shall gladly facilitate thelr efforts. provided they
grant us reciprocal advantages and allow us to
venture ”m::dhnl into America with something
mo| gentiments.

"Fﬂn li:.:nnegn no longer afford to remain the disin-
terested and somewhat foolleh nation she usdd to
be. She has been looking after others' Interests to
a great extent; she must pow 1ook a lttle after her
own people. But let us not dwell too long upon
these questions. Lot ug hope to see the herole
friendship of the two great men whn made {mg;-
jen free symbolized by this momfment, by “hth .
we alao hope, shall be jnvoked the exemplary
yirtue of Washington, whose Imposing and mn.:
nanimous figure, however, does  not ro_nuiﬂ- ,"'.'.
common homage of effigles, since it 18 ever alive,

—
EDUCATION FOR WOMEN.
T8 EFFECT ON THE “HOMB-LIFE IDEALY

To the Editor of The Tribune.

8ir: An vditorial in The Tribune of Saturday, De.
cember 3, criticiges an uificer of a college for young
women who would emphasize independence rather
thon the “home-life ideal” in the educ atlon of young

The editorial furthermore stales that the

women. :

true ideal (g the home and the Adamestie virtues, and
it these should prevall In Institutions of learning
there would be an “end of the rowdylsh, hnzing
yvoung man” and “ef the home-scorning  yOoung

woman."

“1 have been young and am now nali” and have
never met ths “home-scorning” educated young
woman,: 1 live tn a village of nearly five thonsand
Inhabitants, have had women relatives and friends
graduates of colleges; thirteen women of this vii-
lnge have Leen gracdiaated from one woman's col-
lege of New-York Filate sinee 157, and several
others from other eolleges, nnd among them all
not one “home-georning’™ young woman; some are
married and are among our viry hoest home-kerp-
ere and home-lovers. Some are self-sustaining and
independent, but never a scorner of home and the
domestic virtues, On the contrary, 1 am econflident
they would really like the home life and would make
good wives and good mothers, provided they should
meet and love men who would make gond hushands
and fathers, but having had the broader education
{t has made them thoughtful and a lttle careful

about rushing Into matrimony.

While belleving tha posd home is the highest
{deal, for that very reason 1 am still in great
sympathy with the college official quoted, and while
she may not need me 1 like to etand for whay seems

{0 me the everlasing common-scenge of her position,
The tradning and cducating of young women for
wives and mothers have produced more unhapplness
among young women than can be here sel down.
And why? Because young men hnve never heen
trafned for husbands and fathers, They are tralned
in mathematies and athlatics and for independence,
The result Is more women than men care (00 mar-
rlige and are Alsappolnted, and even i men wore
trained for home life and every one married, stili,
tiking the eivilized world at large, there s a tre-
mendois exceds nf WomMen—over (wo milllon and a
half more women, taking Earope and the 'nited
Biates together, Then why g0 to training women in
women's sehools and eollozes for home and domestio
Lfe when so large a percentage cannot, 1 they woulld,
come nite homes of their own, unless we return to
barbariem and polygamy?

Why not tceept the figures and facts and the
eltuatlon, training all young women alike for in-
dependence? 1t will not surely harm the home,
beeause the independent young wonar

murrlage dors 0 from the  higt
the world, viz., slncers affection
world neads s more love matringes
unhappy marripges and our numerouns Sepurat

motive in

.'mf!. In'har this old
l.ook a1 the
Hn4

anid Qivorees, and all these weie  hefore the hi

education of woimen was dreamed of—when wi

knew nothing but the longing for a home af

awn, and n very young and totally depend
she entired Into matrimony,

Then e more and more, for the gaks af our
tomes and Aresltes, emphastse the self-relying prin-
elpte dn tralning our gitls that they muay be happy
wnd self-cppporting I not marricd. and may b

totally free o accept o rejeot marringe and matar-
nlty. 10T In this frecdom Nes the hope of our future
home-lfe.

Yet in the long vears Hker must they grow;

The man he more of woman, she of man;

He galn in swoctnesz and In moral helght

Nor loee the wrestling thews that throw the world;
She mental breadih, nor fall in chlildward care,

Then comes the stateller Eden hack ta men:

Then relen the world's great bridals chaste and
calm,
Penn Yan, N. Y., Dee. 6. 1808, T B &
i
AN ENGLISH INFAMY.

REDRESS FROM THE SPARROW DEMANDED NE-
FORE FRIENDSHIP ATWANCES FURTHER

To tae Editor af The Tribune,

Sir: In theee days of rapld development of nowly
dscovered friendships, while the engle of Amerlea
and the llon of Britaln are measuring off for them-
selves allotted portlons of the giobe, it ocours 1o the
patriotie American to quéstion whether this ferviad

affectlon is wise in Itg entirety, whether there uare
not rankling wounds unhealed, wrongs which
should be righted! In the muin It Is right.  FPrope-

erly conducted 1t will prove beneficial to the people
of Hoth countries. But pause! Englund hag in-
flicted upon um A grievous Wrong: o wrong ever in-
creasing; a wrong which diplomicles cian never
right; n wrong In which concessionsx are unavail-
Ing; a wrong so Insldious at lts beginning that It
wae welcomed—to-day execruted,

Can England ever repalr its damage? We spenk
of the English sparrow—the eruel, desiructive spar-
row—the unclean, multlsprodueing sparrow!  The
armies of England are not Jookad upon by us with
foar or dietrust, but the sparrow hins mede jts in-
vasion complete, and we are stricken appatently
powerless. The sparraw 1€ here In ever-increasing
volume, {I.l\l‘ihﬂ all lawe of natural fecundity in
dauht, t has swept Inte obllvion our bWrds of
mnf‘ It has defiled tower and  pllaster.  Re-
Pos tarles for art reveal déhriz collected for nests
n which future feathered desperados mny  be
rearod; nor i 1 elcher particular or cleanly in s
hablta; nefther {s it retiring

Ie there n remedy in elther solones, physles or
mechanles? Could not a su[:]ph-mrmul paragraph 1o
existing treaty be appended providing for the re-
patristion of the sparrow at the expense of Eng-
imnd? Lt the sparrow sgain return to its birih-
place. where the fogs are lese conduclve to Its
prolific qualifes,

fur wrangs at the hands of the
English infomy. call for redress! If
can wo not hold the Queen’s Govirnmen
responsible?  Whoether through arbitration or war
our wrongs at the hands of the gparvow call for
action, prompt, emphatie, The Blowlng up of the
Malne was nan Incldent; the popuiating of our land
with the sparrew was an kot of enge, ever
Erowling, Phtiogophers,  electricans, crentors of
nostrume would find a field In the extermination of
the gparrow unfilled, a fleld wherein the eratituda
of the people and the rewards for phllanthropy
would fall to thelr portion.

wirrow, that
1 redressod
sterniy

A DAILY P St
Glens Falls, N. Y., Doc. §, 186, LA
pgitag,
A DORN PILOT.

To the Editor of The Tribune

Bir: President McKinley hax been rather ravagely
fot on of late for having had, as hns heen alleged,
no mind of his own In the matter of our tuking
the Philippines. “What the country wante say
these digparaging crities, “ls a bold, self-asserting
leader, not o weakilng who I8 forever holding his
timid ear to the ground to get at the mind of the
people befure making up his own'”

No doubt there ix room for discusslon ns to just
whitt & man Is put Into the Fresidential ohalr to do,
President Meliinley's notion of it seems to be that he
was put where he i te carry out, not the persunal
will of Major William MoKinley. but the wish and
will of the American people The “holding of nis
ear to the ground” Ip a =incere atiempt to find
out what that will is shows Prestdent MeKinley
to be a horn pllot—at least, aceording to Victor

Hugo's definitlon of ong. In his “Tallers of the
Bei'” he saye: “The borm pllot s & man w’;w E:..lvil-
g‘a!ts the bed of the ocean, rather than its surface,

he surface of the sen e continunlly modifled hy
the submurine mn!‘!s;urnnrm of the
tha =hip iz satlling. T

ineen whore
I'o gee him gulding hin er

archipelago, one would sguppose 1hut he &t
earrying w chart of the hottom in his hr-uulm
New-Yerk, Dec. 1, 1888  AUDISON BALLARID,

be

il

EECURITY FOR NATIONAL BANK NOTES.
To the Editor of The Tribune.

8ir: Not having had as yet an spportunily to
exumine the report of the Controller of the Cur-
rency, upon which you comment In this morning's
Tribune, 1 may be mistaken In thinking that you
have, Inadvertently, mieropresented Mr, 1'1.\;1,,
Put it peems Incredible that an oMelal directly in
charge of the Nattonal banking s¥atem can hayve
sald, as you make Mr. Dawes say, thut "the de-
positors would be greatly Injured, and their se.
curity to a startling extent reduced, by any mens.
ure giving noteholders n prior len on asaetp" The
faot 18 that (he notes of National Latks are a
prior llen on Assets now, and wiwnys have been
Boctlon 2 of the Act of Februnry &, 1852, the first
gt regarding Notlonal banks, made the notes of
any such bank, when redeemed by the Controller

after ite {nsalvency, s NOrst and paramount len
upon all the assetw of such nsaociution, and sueh
deficlency” (arising from possible Inadequacy of
the diposited bonds completely 1o gecure the notes)
vshall be moade good out of such askois, In prefor.
ence to any and all other elaims whatsoeve!, ex-
cept the necensiry costs and exjenses of adminis-
tering the same.' Jl.nw. relatlng to loans, paper
money, banking an miru\;fe. editlon of 184, p. 1)

Thia provision was re-enacted on June 3, T80 (L.
p.4ad, and was Incorporated in the Revised

through the reefs und shoals of this (Phillpphne)

ﬂlul;t_tln'fm. 5,220, fhid,, p. 41 by act of Juna

1574,

Binees many of your readers hnse their opinio
of p:‘l?‘llt? m,:-n upon your editorial mm‘memru“uf
cannot belleve that you wiil allow the ur on
to rest upon Mr. Dawes of lgnorance of the Inw

CHARLES H. HULL.

which he Is set to administer

Ithaea, N. Y.. Dec. 6, 1588,

[When full value and more of notes Ismued s
in bonds held as gecurily, recourse on anaels Ia
no help or harm.—Ed. |

—e
THE EXPERIENCE OF SINGAPORE.
A WAY TO BE RID OF CHINESE LAWLERSNESS

WITHOUT HELP FROM CHINA.

To the Editar of The Tribune.

Sir: 1 notire In your lesue of December 2 an
article headed “Extradition with China,'” whereln
it 15 sald that the Chinese Government Is willing
ta negotinte o treaty by which all eriminals, es-
peetally highbinders, may be deported to China for
punlstiment, after thelr guilt may have been par-
tlally determined on this side. This step {s pro-
poged by the Chinese Gavernment on the theory
that the acts of these highbinders have, to a great
extent, ecaueed the prejudiee agalnst the Chinese
In this country.

I would submit that {t ls humiliating for the
United States, a country professing to be In the
front ranks of elvilization, to ark the ald of a
natiun ke China In controlling about one hundred
thousand peaple In a total population of seventy-
five millions, San Franelseo has about fifty thou-
sand Chinese In o total popilation of about three
hundred thousand, and, whatever objections muy
be ralsed to the habits of these Nfiy thousand
the remedy les In the hands of the munlelpal su-
thorities, who could, if they wished, easlly rectify
the abuses for which the Chinese are held respon-
sible. There are five Amerleans to one Chinese,
A few years ago Slngapore had far more trouble
with the Chincge than San Franclseo has ever ex-
perienced,  There were one hundred amd twenty
thousand Chincese to five thousand Furopeans nnd

Americans. Sceret gocletles, highblnders and na-
tves of different provinees combined to make a
most  discordant  population, and  street  fights

pmong the different factions were common. The
newly arrived Governor, Sir Ceell Clement! Smilth,
resolved, agalnst the advice of hils Councll, to sup-
press these socletles and restore law and order.
He hid at his command an office ealled the “Pro-
tectorate of Chinese,” instltuted for the purpose
of kKeeping the Government in touch with the
Chinese populntion, and smoothing away, so far

as possible, any frictlon thut milght arl=e.  This
E-r_nl toriit under the able management of Mr
Jekering, not only reduced the feletion to a mini-

mum, but kept fully posted of everything golng on
nmong  the Chines Hence,  after  Jeglsloating
HnEainst seeret gocleties and giving due notics 1o
the Chinese of =uch legislation, the protectorats
wig able to mark down the headquarters of all
the socipties and, on a glven dates, it pounced on
them all and eaptured thelr archives. By the next
stenmer North the heads of all these socleties were
deported, as they preforred this to hanging, and
from that day to this secret socletles, hlghbinders
vie, have given no further trouble In .IHL:.'A|!0r!':
Thus the Europeans and Americans in Bingapore
numbering only one to twenty-four, have aceom-
plishied without diMlceulty what the United Btates
numbering T to une, now proposces to ask the “-..i
of China to bring about,

Hppears to me thiat we have never taken any

kent mensures in dealing with our Choness
r\\-l"t"lr|-'!llr hey come o us imbued with
roOW World ideas, which, g0 far as [ can
learn, nothing his ever been done to correct, An

office in 8an Francleea, sach sas that Hng -
wouldd in a short time onabile the :4!-.‘!1-!‘.-::‘:‘(;";:;::::12":
fpal authoritles to reform s1) the abuses now Con-
plikned of. Bad sanltiury priactioes are among the
t'hl-flﬂﬁ'--ln'v!‘. and sureiy these come within tl|'¢-
i|nlr|--‘.‘h-’||m: Tr the Health Department, “Cheap
a bt B noolonger o grievanee e b Y
A S hlt:h grievanee, sinee the Chiness

S J whges s any others on the
Piedtie Cogst. Inheriting the ddea of seoret so-
clotios, rendered necessiry by opprossion in thelr

try. 1t 1s not o e wonderadd at that they
1 svgtem hers, capecially when they
VERY Sepnt justh protection from our s

I|.'-. ARG T have vot te ear of the first step

ownrd showlng them that such socletics

T SRy : :

”lu I‘ hew nlr the above 1 would submit that, In-

lfl.. fl_of :i-.«lr‘:,r : hina's ol in earing for the few
M hor sulijoe oW among us, we ndopt -

telligent system which wanld ennhie uf 1:”:!1%

quT 1o .'II:- moa frm oand just rule without any out-
b addd, : L o 1 i b

New-York, Dee, 6, 1808
= ——
BRIDGES NOW Ol TEN YEARS HENCE?
A QUESTION AR TO DRAWIRIDGES RAIEED BY

THE MAYOR'S LATEST SCHEMES,
To the Editor of The Tribune

thon, portends a calamity to a1 seotfon which has
tlwnys been recogndzed ns the most vitlunbile In the
heraughe of this grest elty, dooms to bankruptey
thonsands of emterprising businoss men, and Fo.
duces Lo poverty many who rely upon fneome from
realty In the wholesale and manuf weturing sections
of Now-York 'ty ? :

Is 1t not & fact that the terminus of all the
contemplated elevated structures s half a mile or
more from the water-front, and thut hy conatruet.
Ing such bridges, and such only, decay and 1I|;-

mevalal and manufacturing distrior”

Bhall we con-

the centre of o clty of more than three miillon in-
hithitints I too saered to be spanned by n drow-
brides?

Mare bhritzes is the ery of all and more hridges
the clty must have i there ls to be prosperity
Not bridges which require $10,000,000 [ money .n;
ten years 1o hulld, but heldges which can be bulls in
TY'." years dt less than one=quarter the expense
Not bridges merely to carey lawyers. retail Irml;-q-

suburban houses, but bridges to advanee the in-

torests --frthr- wholesale dealer, thé Importer and
1the manufacturer. as well ag the poor people who
necessariy lve In tenement-houses and manufinet
uring disteiets, In w word, we want lirhnlrhrl.llé;;n‘
such as large citles of the Ol Warld insist o,
#1dd such ug must follow the unlon 'h.' H\-'n n:‘:' t
whaler-fronts in ane munteipality with common
Interests, if onr oity Is to he recognizged ng a clty
of ‘llhil'lllfllf'l‘lrflu: nnd commerein ]'11]“.}:]1’[2 . g

b1 ﬁ". i T8 ARG A proposition was sulimitted to the
{\n_‘]—»‘ld:lll’l’ for a drawbrldge from the junctinn of

nehington and Kent aves, Brooklym, to Corleg e

1. Munhattan, and another fro

! an, m  Bridge-
!l.rnnkl,‘n. to  Clinton-st,,  Manhnttan, rllrul;:lml
praposttion had been favorably acted upon both

would have been completed by this

rablem would have been =.-I\?' .k} 'I'r;lrj-mr:r-;:l'rllu1l:.;;
widgos at these %m:my will put o quletus upon the

cluime of the him 1:.|r‘r---rr-ll--l‘nrn-n.:hr'lr:-,nt

re, ond enable them (o enjoy thele 4p
securind through  the Leglelinture

in na way prevent their entering upon the w:arl':“:]f

bullding  their private rallroad p
i st 3 >

1?1«\_\' never Intend to bulld, ' iailE SR

Are we o go on laxing a prople to )
vated bridges almost »xrll:Fh'fl;‘IFur fh-!“lkllll}[l:ill'u
districts of Manhattar and the uptown xmri i
urban digtricts of Brooklsn, when nearly half a
ul:m«n drawhridges can be bullt at the expense of 4
:-z.m_:!; l\il-r\l'nit‘ll structure, In one-quarter the time
nied for the real bheneflt of & v " :
uli'r!mn- vonslderation, bttt

t s trus that we want hrldges, nand

| ! i mitgt hawv
them without delay, hut 1o get them wo l'IlLlﬂlh.l‘I:':
Lankrupt a clty or lts people, when we can gecure
what will minister to our wants far botter without
biankrupting either 1(hr ey or 1ts people,

i TOAUGUETUS HAVILAND.

No. 082 Fulton-st., Hrooklyn, Diee, 10, 1808,

i !
BAVE THE CITY FROM SMOKE.
To the Editor of The Tribune,

Hir: 1 must express my gratitude to you for your
frequent denunctutions of the uss of soft coal Iy
this part of the country. The testimony which has
been plven by those who have seen s disndvan-
tages In Western cltles, and know how everything
1< mude Black and desolnte by s uee, ought to I
sufliclent 1o cause nny se.f-respecting company to
It'-lm'.ulr-r the protests of the --umn';:ml.-n’rm :‘r:l"mu

nothing of the Inw they so daringly \‘|u|ﬂ""".
| ; \r\nl:-‘l'e are the authorliles that ean bring them to

L) 3. 1
| there no man or bedy of

prosecute the offenders and save our

Hrovkiyn, Dec. 14, 1898

eliy*

A SUHSCRIBER,

|
| e
| THE MUNICIPAL INDEPENDENTS.
| To the Editar of The Tribune.
8ir: 1 h_rllv\‘f that In asking the following ques-
| tions 1 represent a number of citizens In this ity
| who think of the city's future lLefore cenmpalgn
time. (1) They would ke to learn by what defect
I i the Klection law the movement which sprang
U Gast year to organize the honest votars of the
! new clty of Greater New-York in oppoaitlon to
Tammany methods of government was slde-traoked
this year and foreed 1o waste 118 vitallty In a Sate
eiection, contrary to the lden which last yvear the
Clitigens Unlon stood for? (29 Whit o X
mads in the Hte Electlon law 'd'.-r':-'},@':,?’?ﬂ.l'.f'.'
pentent clilzens’ party, horestly and consietently
contined in 1ts Interest to municlpal concerns, can
keep lts positlon on the  ballot  In municipel
eloctions without being driven into State affnirs
for self presarvatlon? (0 1f it be possible (make
such o change in the law, would not honest RHe-
publicans and self-respectiig Democrits do wise ¥
to work for such a measure, Keop It before Lhe
pubille und wueceed tn passing It before 19017
ot such a step abwolutely roquisite In order (o frae

this eity from the control of & bad part)

af { LFY -
i \._.n.i' pluce it fn the tontrol of the byekers of
:t:';:rm:.- Willtam L. Btrong and the Commities of

I beg that the paper which you represont
consent to give those 1|:!r|--ntrd’ in !r:i;n' mrmlmr‘;:}!
rn_qrm.ﬂ_lull of n chinracter for which wrtlelos in The
New-York Tribune are noted. mixing shrewd hon-
caty with great clearneas of expression,

HEINSRICH JERROLD,

Now-York, Deoc. 11, 1804 ‘

struetion nre the ot of the most destrable SOtz |

Bir: Is it not apparent 1o every eareful ahssrvar
that the bullding of bridges 135 fert nbove thle-
water. and lenoring the fact that thers is o js-
trict alonk the water-front cntitled to conslder- |

men and thelr elerks, and the shoppers 1o and frofn |

And If they neglert so Important o duty, s |
men who cun find time to |

| Street

-

STOCKS SLIGHTLY LOWER.

HEAVY REALIZING SALES.

THE WEEKLY BANK STATEMENT—BONDS
AND MONEY.

Cloging prices yesterday of the principal ac-
tive securities and net changes from Friday's

lagt guotations were as follows:
STOCKS,

m Bplrite . ... 12% —— (Louls & Nash.., 64 =~ — %
im( on,.... 1% & \i!mhaulnnunl" Wiy — 1%
Am Sug Itef, .. .124 — 14 Met Street Ry. .Jlll.';_g — %
ALT & B Fe... 18% — ' Mo Kan & Tex.. 12 —
divpref ... ol — YW! do pret H?’_\ %
Am Tobaero ...041% —— A —1
Iklyn Rap Tr.. 72% — o AD =
B & O W ). + !ll - ':
do pref .ees § ~i
It & 1) o W opl - ‘:
Itay Ht Gas. . ... = . +
Cec g St L. 1% 4| Nat Miscfit b - ‘:
C Il & Pac. 100N ty Nat Lead oo dT +
Chie 1 & Qy.. . 1218 W Nor & West pto. 0N+ b
M & St P 116% 4 K/ Omaha ... Bl —
Canada Bo .. 96 L lont & West. ... 1Th b
Uhte & Alton. . AR% —2%1Peo e & 1) - ‘:
Chie (3t West... 4% — % P'enn R IE .00 .l‘-"f ’
do pret. A..... 53K 4 N Pacine Mall ..., 424 —
Ches & Ohlo. ... 25 — P e S L. .‘ﬂ‘. o-_!h
wnttal Pacife, B8% = % do pref,, ..... K1y -..:g
Consnl (i 1m + % Remdlng  oooe 1t_l, = |
o)l ¥ & lro —_— da Lot pref AT+ *
Dana L by Southern Pacifle. 3%+ ™

A pref . A8 L &8 F 2l :I.I'l‘w + ;"h
Twl & Fiud by Southern By = lib_la L]
Frin st prof, . .. 47 Wl Ao pref ... llla - ”1.
Federnl Stael B Y Wi Tenn Conl & T... 34's + %

do pref .. Ty LoTex & PO 1 -
Gen Klectrie ey | Union Pacific.... 3% — %
(1 s B M. 00 - N do pref........ TI% -
Int Paper .. DR — &[T 8 Leather pf.. ity -

1 Centeal .. 113 — 1517 8 Ruhber..... 47 T

Kan ¢ 1" & (.. 17 4 %1 dw prof .,.l\‘ll it

Lk & West 17% 1% Western Unlon. .. :-t. R

do pref ] A1 Wabash pref..... 2% — %
ROXDS,

o v B0 — W Kings Q. F st 60% 4 4
At g ARS 4 + R0 K & T Im dn. 00% — %
Tent 1 LR - N R PR -4 T
Cof N J O, .. 01h + % do of Tox B, 88l - U
Chon & 4 4'%a., D04 — 4| MG Pae truat TN ity 1'%
) M Iet... TT w1 Nor Pac g | dn. . @5 :.
1 VET B ocix S0 S 6 o
1 & o 03 4w, 300% —
Treg € Cins Bn... 0N i = e AN 4 N
Ev & Ind tet.. 002 w4l 8 Rope & T Ine.. '.‘-'j'l. . :_.
Eyv & T 11 ... 100 +1 (Tex & Pac ... 410 -- bl
KOCP&uuist, 71 -+ M Unlon Fec 45,308 4

THE DAY'S OPERATIONS IN STOCKS,

The heavy reallzing movement that began In
gtocks on Friday continued yesterday  while
bear traders exerted all the pressure at thelr
command to depress values. Efforts wers made
to reach stop loss orders, and room traders sold
on the theory that the appreaching holldays
would induee further profit selling and the clean.
Ing up of accounts incldent to the end of the
year, The result of realizing and bear activity
was an extremely irregular price movement, In
which the net losses largely outnumbered net
galns, The cloge was ahove the lowest flgures
of the day, a favorable bank statement causing
a firmer market in the final dealings, There
wern few stocks In which declines ran heyond
fractions, while there were few offerings thal
did not find ready buyers, Upon every reaction
stocks are well taker.  The enrrent upwirrid
movement appears to have galned a momentum
that only a series of prolonged distressing and
unfavorable conditions ecan  check.  Nobody
doubts thit good securities witl sell higher, and
as for the cheaper stocks, there are not wanting
many people who belleve that these lssues con-
tain equities that mean dividends at a future
time. Pank clearings hroke all records last
week, trade reports stated that the volume of
husiness was heavier than in the record-break-
fng month of November, raflroad  earnings
showed striking galns, and bank loans and de-
prsita were above all preceding records.  Fvery-
thing in the financlal and industrial situation
indieated a period of long Natlonal prosperity
Perhaps this Is why transactions In the hond
and share departments of the Stock Exchange
ware heavier than in any preceding week in the
history of the 8tock Exchange,

The weekly statement of the Associated Banks
showed only a moderate Increase in loans, con-
sidering the snormous activity In the stocrk mar.
kot, while, contrary to expectation, cash hold-
Ings exhibited a heavy gailn and sarplus reserye
an increase of $280,070. The fact that the
banks are not showing the least evidence of un-
due loan expanszlon, while thelr resources are
not belng #tralped In the face of extraordinary
and recopd-breaking dealings in securitics em-
phasizes the fact, frequently stated In this eol-
umn, that more stocks are belng bought and
piddl for than ever before In the history of the
The carrving of stocks on borrowed
capital s amall in proportlon to the actual
transactions current. It is, therefore, cncourag-
ing to expect no lmmedbite smash In market
values due to overtrading by marginal opera-
tors, and the consgnquent contraction In bank
accommuodation to Stork Exchange speculators,
This buying of Btocks-outright and the {requent
reallzing of profts and healthful reactions in
different (ssues are factors that make the pres.

ent market gafer than any bull speculation that |

has been witnessed In many years. If the situa-
tion were not within the limita of safety, the
money market woulid soon reflect It OF course,

3 | sharp reactlons are axit .
tinue the fn=ane notlon that a waterway through | P reacsi possible and probable, and

likely to hurt the small marginal trader.
Changes for the week In a number of active
etocks are shown In the following talile:

| Batur- | Bntur-

| day, | dhy, | Net
| e, 10, | Dee. 17, [change.

American Cottem ... ...,
Atehlson . womsak
Atch,, Top. & B, Fe pref.......
American HSugar Ref. Co |
Amertenn Tobieeo Co. . “xen]
Hultimore & Ohlo pref, (w. 1), .|
Iy State Gas ... . "
Prouklyn Hapld Transit. ...
whadn Houthern :
Contral of New-Jersey
Central Paciie yrvas
Uhlcugn & Alton “ake
Chesapeaks & Uhlo
Chlvago vireant Western
do pref A -
Chicagn & Northwestern ...
hienge, Rock Isiand & Pae ../
g, Burllngton & Quiney

&
s

{
&0 Milwitkee & 8t Paul.|
& Et. Louls. .|

land, .. A

dated Gas | e |
vure de Hudeon prieamans} )
Prenver & Blo Grande pretd... .| (B [T “+4
Erin 1st pref . vaun nty LRl 1
Evans & Teree Haute 4., ay| a5 Jaily
L e | e T e
Federal Steel P T 1ty T L
do pref R TVT T U . TRy 08| 1N
teneral Blectria | . Kby {1 Wy {1
thilnols Central ... .ioveiosass) 112%] 113 +
International Faper o, ..., )| w8 | -1
Kuneas Clty, Mits. & Gulf 1wyl o | oy
Toulaville & Nashville . My o iy
Munhsttan ‘ vole 100 | epaYy|  —uy
Metropotitnn Streesr Rallway . Y 2%
Migsauri Pacifle PO i 2% ¥ e
Missourt, Kan, & Texes. ....... 12 +11%
Ao pref. ..o . T AN <1t
Minn, & St, Louls. ... sy + N
“atlonal  Lead cwseamians aT 4 N
tonal Linseed O o oaiaaasas 9. -
| Nationnl Triscuit axsnmbann ]| L +'3"':
Nurthern Pacific Ratlway ... ... ] 410 a1 | — N
Ao pref aw S sneunsy ! Y 4 1y
New Yiork Centenl & Hudson. ., 18 | 1=y ]
N Ik & Western peef......, g iy Ll
New - York Alr Rrake ity {17 TR - Tl;
Oimantin A RhT AL s Mg P
v & Western . M| 1% +1%
Mall 43751 LAY 1%
Pen m.l\'nhl.l: freas s 2 1 4 "':
wn Palacs Car T4 = -
o'w s 1. & | stonil 1oat) 08
ne e 8% 1S I S
Irt pref . L L 47T S
A T T 00 | oorg el Iyt
Sauthern Bntlway T LM Jiec
de peef e ! 47 1% =T
Southern Pacifle ] auts Ny 3
frandard Rone & Twine, ..., Tl syl '4_' N
£ Lonls & San Fran. 20 pref. | | 3 nms + N
St Lanle Scuthwestern pref. 1 15% % . 1
Texan Pacific .. as v | Inw M| + %
Tonnessee Conl & Iron e N 2t
Union Paciic = TS I
An pre . “n ki) 1nl .
Unttad States Rubber . Iﬂ" ;!‘.’,r j"'i
Lt prw AT e i i 112 1Hn 1 -2
Unitad Btates Lonther prof. | #0k|  eney| 4 &
Western 1'nion S heaciats % Ly %
Wheeling & Lake Frie pref. .. W 9T %
Wabash piref }omn pomi o

) In

. . » ol -
for the weekt 4.31!’!_!‘.’:1 shures

tEx rlahte

THE DAY'S OPERATIONS IN RONDS
GOVERNMENT BONDS - Mark .
quotations follow: arket firm.  Final

Trtal anles
*Ix dividend.

A
TR ex. 25, rem “l:tl'ihk—'d ‘IT'B_ 4n, 1095 T Asked
A oo, 1004 g0 (£ Ve ok LG e
o8, TEN. . H . N
o 10 e 1 r':: Bu. 10040 1128 1137

o BT TR M e i
", el w Drime, o i 11k
An A0, e AR 28N O B Ts
RAILROAD RONDS —Market Irregular ot wmall
final changes, The heaviest dealings wore {n the
Atchison, Bt Loule Southwestern, K
Texaw and Northern Paolfic sEtes, t'n‘r‘r:::n;'nt?l?l'i
4« Ceargln Central eonsol B5s. Jersey Contral ‘-f
i.l‘ll"m‘lpl'lllh- and Ohin #s= Colorado Midland Inl"
Evanaville and Terrs Haute &x Evaneville and
Indinna Jets, Kansan Clty, Pitteburg and (half 1uis
Kings County Elevated ists, Missourl Pacifle trust
B= Plitshurg and Westérn 1sts, Texus and Paclfle
2% and Reading 48 Total sales, par value rl.
s Total sales for the week, oo,

“Wia,
T A N
MONEY AND EXCHANGE.
MONEY RATER —Money on eall, 814 per gent.
Time money, 3 pur cent for sixty days, 3 per coent
tor three months, M3 per cent for four months

and Gty per cont for alx months,
rates were M per t for the h::numu'r::: 1(&?‘.’3{

T R R

e

TaeEnER

[

i

changed quotations. Actual closing rates le:l

Cables. sight, Slxty days.
Bterling ... 4804 1.*&&!-!% l,aﬂ‘i.ﬂ‘l‘
Francs .. 521 \ﬁlal.-lﬂ I!Dl‘"-‘l‘-‘l %}% I.ﬂg‘ﬁgﬂ L e
Ao il g o A AR ]
Bankers' posted rates were: |
Maty days. Slght.
Bterll B B2y ig
Parin L i
Antwerp france s
Zurich franca.. o
Bremen relchsmarks. .. ®
Herlin  reichsm cane b+
Frankfort relchaminrka, ..oseececesses M =
| Hamburg relchamarks. .. ™ -
Amaterdam mUIAOrs. ... oooviieine 40

DOMESTIC FEXCHANGE.—New-Orleans — C'om=
mercial, 51 diseount; bank, par. San Franclsco—
Sight, i6e,; telegraph, 17lac. Cineinnati—Over the
counter, G, premium; heiween banks. par. Hoaton
156018 2-30. discount, Savannah—Huying, 1-10e, dia-
count; welling, 75¢. per §LO00 premium. Charleston—
Buying, 1-16c, discount; selling, 1-18¢. premium, Bos-
ton, 15417e, dizcount. *hiengo—10c, premium,

FOREIGN MONEY MARKET —Call monay In
London, 3 per cent, Open matket discount rate, Y
eont for short and 3% @2z per cent for

@l 7-1% imr t
long bills  erlin dlwcount rate, Glg per cent; Parls, |
per cent.  Berin exchange on sondon, 20 marks |

1dly pfennigs, Parls exchange on London, 2 francs
M centlmes,

EUROPEAN SECURITIES — Hritlsh  consois
closed at 110% for money and 110t for thi aceount.
French rentes, 102 francs 5 centimes.  Spanish 4= in
Londaon, 431y,

THE SILVER MARKET,— Par silver, 89%0. Mex-
fean silver dollars, 4Tc. Bar sllver in London,
27 6-10k,

GOLD PREMIUM, —In Madrid, 36.25; Lisbon, $.50;
Buenos Ayres, 118.%; Rome, 7.2,

—

SALES AT THE STOCK EXCHANGE.

RAILROAD AND OTHER STOCKS.

—

~Actunl sales—— | ~.Closing— | Sharss

- o [Open High!low. | Fin Anie. | sold.
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AMERICAN SECURITIES ARBRNOAD,
London, Dee. 17. 2 p m.—The market fo -
can securitles was withont dechled !‘--.-nfar: i:«:n-:?r
and prices ruled irregulnr with o hearish un-i-lr-
tone. There was a desire among holders to renlize.
The closing tone was barely steady. Last ::r!'mil
were: Atchivon, 19%: Canadlan FPaclfie, 8% 8t
Paul, 120%; Illinols Central, 117T%; Loulsville If»ﬁ-‘;l'
Unlon Paclfle preferred, 7% New-York (';nrml:
157%; Erle, 16%; Pennsylvanin, €2%: Reading, 10%;
Erie firet preferced, 384 Northern I'nelnc. p.n-’
ferred, 79 Grand Trunk, T4
—

THE WEEK'S BANK CHANGES,

The following tuble shows the uszual comparative
statement of bank ho.dinis;
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